
LAND REGISTRATION REFORM ACT, 1984 

SET OF STANDARD CHARGE TERMS 

(COLLATERAL/CONVENTIONAL MORTGAGE) 

Filed by: 

FirstOntario Credit Union Limited ("Chargee") 

The following set of standard charge terms shall be deemed to be included in every Charge in which the set is 

referred to by its filing number, as provided in Section 9 of the LRRA. All capitalized terms used and not otherwise 

defined herein shall have the meanings ascribed in Section 37(r) hereof. 

1. Collateral Security

The Charge shall, whether or not it secures a current or running account, be a general and continuing collateral 

security to the Chargee for payment of the Indebtedness in an amount not exceeding the amount secured by 

this Charge, the interest and compound interest secured hereunder, Costs and any other amounts payable 

hereunder and pursuant to the Financing Documents, and performance of the Chargor's other obligations under 

this Charge and under the Financing Documents, notwithstanding any fluctuation or change in the amount, 

nature or form of the Indebtedness or in the accounts relating thereto or in the bills of exchange, promissory 

notes and/or other obligations now or later held by the Chargee representing all or any part of the Indebtedness 

or in the names of the parties to such bills, notes and/or other obligations, or that there is no Indebtedness 

outstanding at any particular times; and the Charge will not be deemed to have been redeemed or become void 

as a result of any such event or circumstances. 

2. No Set-Offs

The Chargee shall be entitled to the Indebtedness and all other amounts payable pursuant to the provisions 

hereof free from all equities, deductions rights, abatements, set-offs or counterclaims. 

3. Advance of Mortgage Monies

The Chargor agrees that neither the preparation, execution nor registration of this Charge shall bind the Chargee 

to advance the money hereby secured, nor does the advance of a part of the monies hereby bind the Chargee 

to advance any unadvanced portion thereof, but nevertheless the estate hereby conveyed shall take effect 

forthwith upon the execution of these presents by the Chargor, and the cost of all proceedings taken in 

connection with this Charge, including (without limiting the generality of the foregoing) the expense of the 

negotiation of this Charge, examination of the title, preparing and registering this Charge and valuation, are to 

be secured hereby whether or not the whole or any part of the principal sum hereof is advanced, the same 

being hereby charged upon the Lands and shall be without demand therefor, payable forthwith upon execution 

of these presents by the Chargor with interest at the rate applicable on the Indebtedness, and in default of 

payment thereof, the Chargee's power of sale hereby given, and all other remedies hereunder, shall be 

exercisable. 

4. Promise to Pay and Perform

(a) The Chargor will pay or cause to be paid to the Chargee the full Indebtedness in the manner of payment

provided by this Charge and the Financing Documents, without any deduction or abatement, and shall do,

observe, perform, fulfil and keep all the provisions, covenants, agreements and stipulations contained in herein

and therein. The Charger will comply with all orders issued by regulatory authorities and all Applicable Laws

relating to the Charged Premises or the Charger's business, operations or activities conducted thereat. The

Chargor will pay, as they fall due, all Taxes, rates, assessments and penalties, whether municipal, local,

parliamentary, judicial, or administrative, which now or may hereafter be imposed, charged or levied upon the

Charged Premises or against the Chargor and when required, produce for the Chargee receipts evidencing

payment of the same.

(b) The Chargee shall have the right from time to time to estimate the amount of Taxes on the Charged

Premises for each year and to require the Chargor to pay in each month, a specified portion of such estimated
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